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Item 2.03

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

As previously disclosed, Jack in the Box Funding, LLC (the “Master Issuer”), a limited-purpose, wholly-owned subsidiary of Jack in the Box Inc.
(the “Company”), entered into a revolving financing facility of Series 2019-1 Variable Funding Senior Secured Notes, Class A-1 (the “Variable Funding
Notes”) that allows for the drawing of up to $150 million under the Variable Funding Notes, which includes certain instruments, including a letter of credit
facility (the “Credit Facility”). The material terms of the Credit Facility were described in the section “Liquidity and Capital Resources” in Part II, Item 7
of the Company’s Annual Report on Form 10-K filed with the Securities and Exchange Commission (the “SEC”) on November 21, 2019, and incorporated
herein by reference, and the Company’s Current Report on Form 8-K filed with the SEC on July 8, 2019, and incorporated herein by reference.
As of March 19, 2020, $108 million was available under the Credit Facility, and the Master Issuer, on behalf of the Company, provided notice to
Cooperative Rabobank, U.A., NY Branch, as administrative agent, that it would borrow $100 million at this time, maintaining the ability to borrow the
remaining $8 million, pursuant to the existing terms of the Credit Facility. The borrowings under the Credit Facility provide additional security to the
Company’s liquidity position and provide financial flexibility given uncertain market and economic conditions as a result of the COVID-19 pandemic. The
Company may use the proceeds from the borrowings for working capital purposes and general corporate purposes.
Item 7.01

Regulation FD Disclosure.
COVID-19 Update

Due to the COVID-19 pandemic, the Company previously announced that it had closed its dining rooms system-wide. Substantially all restaurants
are operating in an off-premise capacity, which represents close to 90% of the Company’s business historically, including drive-thru, third-party delivery,
and carry-out. The Company is monitoring the uncertainty related to COVID-19 closely, with the safety of restaurant crews, guests, employees and
franchisees top of mind. Additionally, the Company provided additional security to its liquidity position by borrowing under the Credit Facility to provide
financial flexibility given uncertain conditions as a result of COVID-19 as further described in Item 2.03 of this Current Report on Form 8-K.
The information contained in Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities
Act of 1933, as amended or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
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